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CYETOBOJIEH BAJIAHC
(na undueudyarna ocnosa)

na HALMOHAJIHO MHBECTULIMOHHO JIPYKECTBO "HAJIEXXIA" AJ

EVIK no BYJICTAT: 121224198
KkbM 31.03.2025 1.

(6 xun.1e6a)

AKTUBH Koxma | o v nepuon | TIPSR | COECTBEN KATMTA, MATIMHCTBEHO YYACTHE W IACHBH | “°2 " | Teieyu nepuoy | TIPEAXORCH
pena nepHont pena nepuoa
a (] 1 2 a [ 1 2
A. HETEKYIIUA AKTUBH A. COBCTBEH KAITUTAJI
1. UMOTH, MAIIHHH, CHOPBKEHHsI U 000pyABaHe 1. OcHoBeH KanmuTaj
1. 3emu (TepenH ) 1-0011 3anucan ¥ BHECCH KanUTasl T.4.: 1-0411 3935 3935
2. Crpaj 1 KOHCTPYKIIHH 1-0012 (OOMKHOBEHH aKIMH 1-0411-1 3935 3935
3. Mammnn 1 obopyjiBane 1-0013 IPUBUJICTUPOBAHH aKLIMK 1-0411-2
4. ChopbIKEeHHS 1-0014 skynienu coGeTBEHN OOMKHOBEHH KK 1-0417 -40 -40
5. TpaHCIIOPTHH CPEJCTBA 1-0015 M3Kynenn coOCTBEHH MPUBHICTHPOBAHH AKITHH 1-0417-1
6. CTONAHCKH HHBEHTap 1-0017-1 Hesuecen kanurai 1-0416;
7. Pasxosu 3a npu106MBaHe U JIMKBUALHSA HA JIATOTPAHHN MATCPUATHN aKTUBU 1-0018 060 3a zpyna I+ 1-0410 3895 3895
3. Jpyrnt 10017 11. Peseppn
Obugo 3a epyna I: 1-0010 0 0|1. lpemuiiiu pesepBu_NpH eMUTHPAHE HA HEHHH KHHKA 1-0421 250 250
11. UHBeCTHIHOHHH HMOTH 1-0041 2. Peseps ot OLICHKH HA aKTHBUTC M TACUBUTC 1-0422
|llI. BHOJOrHYHH AKTHBH 1-0016 3. LleneBn pesepBy, B T.4.: 1-0423 3091 3091
1V. HemaTepuainH aKTHBH 0011 pe3epBr 1-0424 3091 3091
1. IlpaBa BBpXy COOCTBEHOCT 1-0021 clICLHaIM3HPAHU PE3EPBH 1-0425
2. TlporpamMHu NpOLyKTH 1-0022 JIPYTH pe3epBr 1-0426
3. TIpostyKTH OT pa3BoiiHa aeiHocT 1-0023 Odwo 3a zpyna II: 1-0420 3341 3341
4. Npyru 1-0024 I11. ®unaHCOB pe3yITaT
Obwo 3a 2pyna IV: 1-0020 0 0|1. Harpynana neyanba (3aryba) B T.4.: 1-0451 -2 147 -2 537
Hepa: neuanta 1-0452 390
V. Thbproscka penyranus Ta 3aryba 1-0453 -2 537 -2537
1. TonoxuTenna penyrais 10051 C/IHOKPATCH C(heKT OT IPOMEHH B CUCTOBOJIHATA IOJIHTHKA 1-0451-1
2. OTpuuaTenHa penyTanus 1-0052 2. Tekyma neuanba 1-0454 390
Q6o 3a zpyna V: 1-0050 0 03. Texyma sary6a 1-0455 -201
VI AKTHBH Obwo 3a 2pyna III: 1-0450 -2 348 -2 147
1. ViuBecTHIMM B: 1-0031 0 0)
IbIIEPHH THS 1-0032
CMECEHH MPEANPUATHS 1-0033 OBLIO 3A PA3JIEJ "A" (I+1I+111): 1-0400 4888 5 089
AC THsI 1-0034
Ipyru npeanpuATHS 1-0035
2. JIbpKaHH JI0 HACTBIBAHE HA TaJIEkK 1-0042 0 0|5. MAJIHMHCTBEHO YYACTHE 1-0400-1
bprKaBHI HeHH KHIDKA 1-0042-1
obuuraiuu, B T.4. 1-0042-2 B. HETEKY LU IACUBH
OONIMHCKH 00Ul 1-0042-3 1. THbpProBeKH H APYTH 324b/IAeH s
| ApyT'H MHBECTHLHH, IbP/KAHHU JI0 HACTHIIBAHE HA NAIEK 1-0042-4 1. 3a/1bIKEHIS KbM CBBP3 THs 1-0511
3. Jlpyru 1-0042-5 2.3abJKEHHS 110 TI0JIY4eHH 3aeMut 0T GaHKH U HeGAHKOBH (PMHAHCOBH HHCTHTYLLY 1-0512
Oo6wo 3a zpyna VI: 1-0040 0 03. 3anbiokenus no 3YHK 1-0512-1
VIL Tbproscku H APYrH B3eMaHust 4. 3a1bJDKCHHS IO TOJMYYCHH ThPTOBCKH 3aeMH 1-0514
1. Bzemauust ot THst 1-0044 5. 3a/IbJKEHNS 110 OOJIMIalMOHHH 3aEMH 1-0515
2. B3emaHusi 0 ThProBCKH 3aeMH 1-0045 6. Jlpyru 1-0517
3. Bsemanust no JIM3HHTD 1-0046-1 OG0 3a rpyna I: 1-0510 0 0
4. Ipyru 1-0046
6o 3a zpyna VII: 1-0040-1 0 0 |11 Jpyru nerexyum nacusu 1-0510-1
11 IMpuxoau 3a Gbaenw nepuoan 1-0520
VIIL Pa3xoau 3a Obenu nepuoxn 1-0060 IV. TTacHBH 110 OTCPOYCHH JAHBLIH 1-0516
IX. AKTHBH 10 OTCPOYEHH AAHBIH 1-0060-1 V.Ounancupanus 1-0520-1
OBILO 3A PA3JIEJ "A" (I+HHIIHIV+VAVI+HVIHVIIHIX): 1-0100 0 0|OBILO 3A PA3JIEJ "B" (I+1I+1I+1V+V): 1-0500 0 0




a [ 1 2 a [ 1 2
5. TEKYIIIU AKTUBH I'. TEKYIIH MTACUBHA
1. MaTepnasinu 3anacu 1. THbProBeKH M APYTH 32bJIAKCHHS
1. Matepuamu 1-0071 1. 3a1bJKeHNA 110 TIOTY4EHH 3aeMH KbM OaHKH M HeDaHKOBH (PHHAHCOBH 1-0612
MHCTHTYIHH
2. Tlpostykuus 1-0072 2. Tekyllla 4acT OT HETEKYLIHTE 3a1bKEHHS 1-0510-2
3. Crokn 1-0073 3. TeKyIm 3a/b/IKCHHS, B T.9.0 1-0630 21 26
4. H 0 TIPOM3BOJICTBO 1-0076 3a, KbM 2 THs 1-0611
5. BHONOrHYHH aKTHBH 1-0074 3a/1bIKEHHA 110 MOJTYYCHH ThPrOBCKHU 3aEMI 1-0614
6. Jlpyrn 1-0077 3aJ(bJKEHHS] KbM JIOCTABYHIN H KIHEHTH 1-0613 9 13
Q6o 3a zpyna I: 1-0070 0 0 [nosnyuenn aBancn 1-0613-1
3a/IbIDKEHIA KbM 1-0615 7 7
1L THproBeku M_APYrH B3eMaHHs 33, CHHUSL KbM OCHTYPHTEJIHH THS 1-0616 4 5
1. ot THs 1-0081 JIQHBYHH 32/IbIDKCHHUS 1-0617 1 1
2.B OT KITHEHTH M JIOCTABUMII 1-0082 4. Jlpyrn 1-0618
3. TlpesiocTaBeHt aBaHcH 1-0086-1 5. Tposusuu 1-0619
4. B 110 NPE/IOCTABEHH ThPTOBCKH 3aeMH 1-0083 O6uo 3a 2pyna I: 1-0610 21 26
5. ChyieOHU ¥ NIPUCHIEHH B3eMaHHs 1-0084
6. JlaHbln 32 BH3CTAHOBABAHE 1-0085 1. Jlpyeu mexyugu nacusu 1-0610-1
7. OT IIepcoHaa 1-0086-2
8. Jipyru 1-0086 2111 Ipuxoou 3a Gvdeusu nepuodu 1-0700
Oo6wo 3a zpyna II: 1-0080 0 2
1V. @unancupanus 1-0700-1
LK AKTHBH
1. AKTHBH, IbP)KAHH 33 ThPTyBaHe B T. 4. 1-0093 4032 4376] OBLIO 3A PA3JIEJ "I'" (I+1I+11I+1V): 1-0750 21 26
JUbJITOBH LIGHHHM KHUKA 1-0093-1 1288 1283
lepuBaTHBH 1-0093-2
pyru 1-0093-3 2744 3093
2. OUHAHCOBH aKTUBH, OOSBEHM 3a POakoa 1-0093-4
3. Jpyrt 1-0095
060 3a 2pyna II: 1-0090 4032 4376
IV. [lapuyHu cpeacTBa H NAPHYHH eKBHBAJICHTH
1. TTapuunu cpeactsa B 6poii 1-0151
2. Ilapuunu cpescTBa B 0€3CPOUHHU JCTIO3HTH 1-0153 877 737
3. BiloKHpaHH apHYHH CPEJICTBA 1-0155
4. TlapuuHy eKBUBATEHTH 1-0157
6o 3a zpyna 1V: 1-0150 877 737
V. Pasxodu 3a 6v0ewqu nepuodu 1-0160
OBIIO 3A PA3JIE] "B"(I+IHII+IV+V) 1-0200 4909 5115
OBIIO AKTHBH (A + B): 1-0300 4909 5115 COBCTBEH KAITUTAJL, MAJIIMHCTBEHO YYACTHUE U MACUBH 1-0800 4909 5115
(A+B+B+T):
Jlata Ha cheTaBsHe: 25.42025r.
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OTYET 3A JIOXO/IUTE
(a undusudyaina ocuosa)

nia HALIMOHAJTHO MHBECTHIOHHO JIPYKECTBO "HAJIEXIA" AL
EMK no BYJICTAT: 121224198
Kb 31032025 .

(6 xur.1e6a)

Ko Tpenxos Ko Tipenxos
PA3XOIN OMMA | ey nepuon | | POXONEH NPUXON OMMA | ey nepuon | | POXOAEH
pera nepuox pera nepuox
a 3 1 2 a 3 1 2
[A- Pasxomn 3a eiinocrra [A- Tpusoan ot eiinocrra
1. Pazxoou o uxonomuuecxu eresenmu 1. Hemnu npuxoou om npodasiciu na:
1. Pasxoan 3 vatcpua 112 I lpoayiuns 21551
2. Pasxout sa s yeayr 2113 34 33[2. Croxn 21552
3. Pasxomt 3a 2116 3 Veayrn 21560
X0 33 BRIHATpEACHIA 2114 37 334 Jtpyru 21556
5. Pasxouu 3a ocuryposin 21150 4 4 Otuio saepyna I:|_2-1610 0 [
6. bautaricosa cToiiiiocT Ha npoateHH aKTHBI (063 1010
7. aneneiite 1a sanacite ot npoAyKinis 1t 21030 11, Hpuxoou om dunancupanu 21620
8 pyrn, o 1. 21170 oot 21621
a acrusit 21171
posin 21172 111, dunancosu_npuxoou
Otuio 3a epyna I:|_2-1100 7 70 |1 Tpxoan ot uxan 21710 20 3
2. Tpuxoan ot ansnzentn 21721 10] 13
11 dunanconn. passoon 3. TloaouTen pasiiii of onepaiit ¢ Guacosi 0 o e
arcrun w nerpyserrin
S om0 4. Tloaoxarrennt pasunar ot nposiia a saryrii a0 " o~
kypeose
2. Orpuarean pasinn ot onepant ¢ pranconit 0 P ] - s
acrisi u werpyventi
3. OrpHUATEIII PASIIKH OT IPOGINA Ha BaAYTHI %0 al 96 Otuto 52 pyma llls| 21700 95 539
xypeose
4. pyrn 21240 1 1
o 3a epyna 11| 2-1200 121 278
N . OBu0 npuxoam o7 AcinocTTa
5. OBut0 pasxoau 3a seiinocrra (I+ 11) 21300 496| 348 21600 205 639
1+ 11+ 1m0
B. Tleuanta ot aciinocrra 21310 0 291[B. 3ary6a ot aciinocrra 2-1810 201 [
11131 om newaséama na acousupani u cooecms | 5 o 1. 2 om sazyGama na acomuupanu u coaecmm | 5 |0
1v. 11 pazxoou 21250 [T npuxoou 21750
I O6uo pasxoan (5+ 11 +1V) 21350 496 348 | Obuto npuxorn_(5+1V + V) 21800 295] 639
1 Tlewaba npen obaarane ¢ aansun 2-1400 0 291] 1. 3arv6a npean oGaarane ¢ aansun 21850 201 0
V. Pazxoou 3a danviu 21450 0 0
1.Pasxo;ut 3a TeKyll KOPIOPATHBHH AAHBILN BHPXY S as1
nevanbara o
2. Pasxoit /(HKOHOMIA) 1a OTCPOUEHII KOpTIOpATIBIIT s
nanbim BBPXY nevanGara -
3. pyrn 21453
E. eun:ioa cien obaarauc ¢ aausun (1- V) 20454 0 291[E. 3arv6a caea obaarane ¢ sansuu (1+ V) 20455 201 0
P yuactue 2:0454-1 b o3 yuacrue 2:0455-1
. Hetua newata 3a nepuota 204542 0 291[3K. Herna sary6a 3a nepuoza 204552 201 0
[Bemaco (T V+ B 21500 496 639 Bewarco (I + B): 21900 496 639

3abeneaa: Cnpanka No 2 - OTHET 30 I0XONTE CE H3TOTBS CAMO © HATPYTIBAIE.

Jlara a cheTapsne:
Crerauten:

Tpexcrannmauny/n:

Digitaly signed

LYUBOMIR by Lyusomi:

25.4.2025r.
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of Borislav Kirlov
Kirilov ey

" ote:2025.0429
Niklev 10342140300

Borislav  Digialysigned
by




OTYET 3A HAPUYHHUTE NOTOLMU IO MPEKUSI METO/L
(Ha UHOUBUOYATIHA OCHOBA)

Ha HAITMOHAJIHO MHBECTULIMOHHO APYXECTBO "HAAEXIA" Al

EHWK o BYJICTAT: 121224198
kM 31.03.2025 1.

(6 xun.nesa)

MAPUYHY TOTOLIM K:;'ﬂ:a Tekym nepnos Tpenxoen nepuon
a 0 1 2
A. Ilapuunu nomovyu om onepamuena oeiinocm
1. ITocThIICHUS OT KIUEHTH 3-2201
2. Inamanus Ha TOCTABYHLIN 3-2201-1 -39 -33
3. [Inamanus/nocThIICHHS, CBbP3aHH ¢ ()MHAHCOBU aKTUBH, ABPKAHU C 1IEJ 237 -94
TBPrOBUS 3-2202
4. Tnamanus, CBbp3aHu € Bb3HArPa)ICHUs 3-2203 -43 -38
5. Ilnarenu /Bp3cTaHOBEHH JaHBIU (0€3 KOPIOPATUBEH JAHBK BEPXY 3-2206
6. [lnaTeHn KOPIOPAaTHBHH JAHBIU BHPXY nMevyanbara 3-2206-1
7. Ilonydenu auxBU 3-2204
8. Ilnarenn GaHKOBH TaKCH H JIUXBH BBPXY KPATKOCPOUHH 3a€MH 32 000OPOTHH
cpecTBa 3-2204-1
9. KypcoBu paznuku 3-2205 -15 1
10. Ipyru nocThIuleHUs /TIIAlIaHusl OT OIIEpAaTHBHA JICHHOCT 3-2208
HeTen napuveH noTok oT onepaTuBHa Jeiinocr (A):| 3-2200 140 -164
b. Ilapuunu nomovyu om uneecmuyuoOHHa 0eiHOCH
1. ITokymka Ha ABJATOTpaiiHU aKTHBU 3-2301
2. [TocThienus oT mpojax0da Ha ABJITOTPAHHN aKTUBU 3-2301-1
3. IlpeocraBeHn 3aeMu 3-2302
4. Bp3cTaHOBEHH (TUIATEHH) MPEJOCTABCHHU 3a€MH, B T.4. 110 ()HHAHCOB JIN3UHT 3-2302-1
5. ITosrydeHu JIMXBY 110 NPEIOCTABEHN 3aEMH 3-2302-2
6. [Tokyrnka Ha MHBECTHLIUI 3-2302-3
7. ToctpIutenus OT npojaxda Ha HHBECTHIIMI 3-2302-4
8. [TosmydeHu IMBUIICHTH OT MHBECTUIINU 3-2303
9. Kypcou pasnuku 3-2305
10. Ipyru nocTbIuleHus1/ IIaNIaHust OT MHBECTHIIMOHHA JACHHOCT 3-2306
Heren notok ot unBectunuonna aeinocr (b):| 3-2300 0 0
B. Iapuunu nomoyu om ¢unancosa deitnocm
1. ITocThIIeHNs] OT EMUTHPAHE HA LIEHHU KHMKA 3-2401
2. IInamanus npu o0paTHO NpUAOOKBAaHE HA IIEHHH KHIKA 3-2401-1
3. IlocThnienus oT 3aeMu 3-2403
4. IlnateHu 3aeMu 3-2403-1
5. IlnateHu 3a/bJKEHUs 110 JIM3UHTOBH JJOTOBOPH 3-2405
6. IlnaTeHn JNMXBH, TAKCH, KOMHCHOHH 110 32€MH C HHBECTHI[HOHHO
Ipe/Ha3HauYeHHe 3-2404
7 . VI3munaTenu IMBUACHTH 3-2404-1
8. Jlpyru nocThIUIeHHs1/ IUIaaHus 0T (pUHAHCOBA NEHHOCT 3-2407
Heren nmapuyen norok ot ¢punancosa geiinoct (B):| 3-2400 0 0
I'. U3MeHeHHUs HA NAPUYHHTE cpeJcTBa npe3 nepuoia (A+b+B): 3-2500 140 -164
/1. Iapuunu cpeocmea ¢ Hauai0mo Ha nepuood 3-2600 737 499
E. Ilapuunu cpeocmea ¢ Kpasa na nepuooa, ¢ m.u.: 3-2700 877 335
HAJIMYHOCT B KacaTa U 10 OaHKOBU CMETKU 3-2700-1 877 335
OJIOKMpaHH APUYHH CPEACTBA 3-2700-2

3atenexka:

B knemxama ”Haputmu cpedcmsa 6 Ha4ajlomo Ha nepuo@a " ce nocmass cmoiiHocmma Ha Ha napu4Hume cpedcmea 8 HAUAIOMO HA CHLOMBEMHAMA 200UHA.

JlaTa Ha ChCTaBSIHE:
CbcTaBUTEN:

TpencraBnspamy/u:

25.4.2025 .

JIrobomup Muxaiinos SIHKOB

Borislav pigitally signed

............ .by.Borislav
Kirilov Niklev
“Date: 2025.04.29

Digitally signed

LYUBOMIR by Lyusomir
MIHAYLO YMA:%&/OV
V YANKQV Date: 2025.04.29

10:27:11 +03'00"




OTYET 3A H3MEHEHHSITA B COBCTBEHHSI KATTHTAJT
(na undueudyana ocnosa)

na HAIIMOHAJTHO MTHBECTHUIIMOHHO JIPYKECTBO "HAJIEXKIA" AJT
EMK no BYJICTAT: 121224198
KkbM 31.03.2025 1.

( 6 xun.nesa)

Pesepan Hartpynauu
nevyasnon/3aryon .
Koxna | Ocuosen | mpemnm ot | peseps ot Pescpn O6uo MaauuHCTBeHo
TMOKA3ATEJIN Le/IEBH Pe3epBH or coberBen N
pena KanuTan emmcHst yuacrue
nevanba 3ary6a npeBoan Kanuran
(npemuen " S cHenHaIn -
pe3eps) OLEHKH oom 3UPAHH APy
a 1 2 3 4 5 6 7 8 9 10 11
Ko na pena - 6 1-0410 1-0410 1-0422 1-0424 1-0425 1-0426 1-0452 1-0453 4-0426-1 1-0400 1-0400-1
Ca/ij10 B HAYAIOTO HA OTYETHHSI MEPHOT 4-01 3895 250 0 3091 0 390 -2537 5089 0
(IpoMenu B HAYAIHHTE CAILIA IOPAJN: 4-15 0 0 0 0 0 0 0 0 0 0 0
EdekT 0T poMeHH B CYETOBO/IHATA TOJIHTUKA -15-1 0
DyHIAMEHTATHE TPEIKI 4-15-2 0
Kopurupano cajijio B Ha4aJ10T0 HA OTYETHHSI NEPHOI 4-01-1 3895 250 0 3091 0 0 390 -2537 0 5089 0
[Herna neuanda/zaryda sa nepuona 4-05 0 201 201
1. Pasnpesienienne Ha nevasibara 3a: 4-06 0 0 0 0 0 0 0 0 0 0 0
JAMBHICHTH 4-07 0
Ipyri 4-07-1 0
2. TokpuBane Ha 3aryon 4-08 0
3. [ocne/Banm OUCHKH HA ABATOTPANHY MATCPHATHH H 409 0 0 0 0 0 0 0 0 0 0 o
HeMaTepHAIHH AKTHBH, B T.4.
4-10 0
4-11 0
4. TocaeaBaum oueHKi Ha (PHHAHCOBH aKTHBH 1t 2 o o o o o o o o o ) o
HHCTPYMEHTH, B T.4.
yBenHuCHUs 4-13 0
Iuamzmcuuﬂ 4-14 0
5. EQeKT 0T 0TCpoueHH JaHbII 4-16-1 0
6. JIpyru u3MeHeHus: 4-16 0
Ca10 KbM Kpasi Ha 0TYeTHHSI IIepHOL 4-17 3895 . Zég " 0 3091 0 0 390 -2738 0 4888 0
7. TIpoMeHH OT MPEBOJIH HA TOMIIHM (HHAHCOBH OTYETH DOTIIAY, gors,
4-18 Kiril Kirilov Niflev. 0
na i3 B uyKGUHA rilov_;
8. TIpoMeH# OT NpeH3YHCIIABane Ha (JHHAHCOBH OTYETH 419 iklev fg’zssﬂw‘s to3oo" 0
Cobernen kamiman 420 3895 250 0 3091 0 0 90| 2738 0 4888 0
KbM Kpasi Ha 0TYeTHHS epPHOJ

3adeaexka: Ha pen "Cano B HA4AI0TO HA OTUETHHS IEPHOAL'" ce MOCOYBA CAJII0TO, KOETO € B KPasi Ha NPEeIX0HATA IoMHA.

LYUBOMI Digitally signed
by LYUBOMIR

Jlara Ha cheTaBsHe:
Cuerauren:

TIpencrapnsBany/u:

25420251,

JTioGomup Muxaiinos STukos
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V YANKOV 10:27:36 +0300°

Digitally signed
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CIIPABKA 3A UHBECTUIIMUTE B IBINEPHU, CMECEHU, ACOLIUUMPAHU U IPYTU NIPEANIPUSTHA

na HALIMOHAJTHO MHBECTHUIIMOHHO JIPYXKECTBO "HAJIEXKIA" AJl

EVIK no BYJICTAT: 121224198

kbM 31.03.2025 1.

(6 xun.nesa)

HaumeHnoBaHue U ceajmile HA NMpeaAnpuATHATA,
B KOUTO Ca MHBECTHUIIUUTE

Konx na
pena

Pasmep na
HMHBECTHIHATA

pouent Ha
HHBECTHUHATA B
KaNnuTa/la Ha
JApYyroro
npeanpHsiTHE

NuBecTHIMS B HEHHH
KHU:KA, IPHETH 32
THpropusi Ha (oHIOBA
oopca

HNuBecTHIMS B HEHHH
KHU:KA, HEMPHETH 32
THProBusi Ha (OHI0BA
fopca

2

3

4

A. B CTPAHATA

I. MuBecTHIINH B IbIIEPHH NPeANPHSITHS

XA |n|B || |—

o

10

11

12

13

14

15

Qowa cyma I:

8-4001

S =l = = = =l = = =N k=Y =Y =1 k=Y k=Y (=] (=)

I1. UuBecTHIIMH B CMeCeHU NpeNpUsTUsl

RN ||| W | =

Nl

10

11

12

13

14

15

Obwia cyma I1:

8-4006
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I11. MuBecTHUMH B ACOLMHPAHYU NPeIPUSITUS
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IIponent na
HHBECTHIHUATA B

HNuBecTHNS B IEHHU

HWuBecTHLMS B IEHHH

HaumeHnoBaHMe M celaInIle HA NPEANPHATHIITA, Koa na Pa3mep Ha KanmTANA Ha KHHZKA, IPUETH 32 KHHU:KA, HENPHETH 32
B KOUTO A HHBECTHI[HHTE pena WHBECTHIHSITA Thpropust Ha GoH/I0Ba | THProBus Ha (GoHT0BA
JPYroTo
oopca fopca
npeInpusiTHe
a 6 1 2 3 4
IV. UHBECTHIMH B IPYTH NPEANPUSATHS
AJIBAHC TEPA®OH/T AJICUIL 95 0.04% 95 0
b1 CMAPT TEKHOJIO/DKUC AL 24 0.91% 24 0
BFBJIITAPCKA ®OHJIOBA FOPCA 157 0.15% 157 0
JPOHAMUKC KEIIUTBHJ AL 49 0.56% 49 0
KOPAJIO FBJITAPUS AL 11 0.02% 11 0
HEOXUM AJ] 25 0.04% 25 0
CODPAPMA AT 58 0.01% 58 0
COPAPMA UMOTU AJICULL 61 0.04% 61 0
CODAPMA TPEMIAWHL AJl 8 0.00% 8 0
TEJIEMATUK MHTEPAKTHB BBJITAPHS ALl 65 0.02% 65 0
DOHJI 3A HEABMXNMHA UMOTHU BBJITAPUS AJICHILY 205 0.14% 205 0
0
0
0
0
Obwa cyma IV: | 8-4016 758 758 0
O6wa cyma 3a cmpanama (IHII+IT1+1V): 8-4025 758 758 0
B. B UYY)KBMHA
I. MuBecTHIINH B IbIEPHH NPeANPHATHS
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Obwa cyma I: | 8-4030 0 0 0
11. MHBeCTHIIMH B CMeCEHH NpenpHATHS
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Qowa cyma I1: |  8-4035 0 0 0




IIponent na
MHBCCTHIMATA B HNuBecTunus B ueHHu | IHBecTHUHS B IEHHH
HaunmeHnoBaHue M ceJajuIIe HA MPeINPUITASTA, Kox Ha Pa3mep Ha KanmTANA Ha KHHKA, MPHETH 32 KHHYKA, HEMPHETH 3a
B KOMTO ¢ HHBECTHIIMHUTE pena HHBECTHIUATA ThproBusi Ha GoHI0Ba | THProBusi Ha OHI0BA
JAPYroTo
oopca fopca
npeanpusiTHe
a 6 1 2 3 4
III. UuBecTHIIMM B ACOLMUPAHU NPeTPUSITUSI
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Obowa cyma II1: | 8-4040 0 0 0
IV. WnBecTHIMH B IPYTH NPEANPUATHS
ADVANCED MICRO DEVICES, INC. 130 0.0000% 130 0
ALPHABET INC 113 0.0000% 113 0
APPLE INC 121 0.0000% 121 0
ASML HOLDING N.V. 130 0.0000% 130 0
ASTRAZENECA PLC 106 0.0000% 106 0
AT&T INC 164 0.0000% 164 0
BANK OF AMERICA CORP 113 0.0000% 113 0
CROWDSTRIKE HOLDINGS INC - A 89 0.0001% 89 0
ELILILLY & CO 179 0.0000% 179 0
ING GROEP N.V. 211 0.0002% 211 0
ISHARES EURO HY CORP BND/ BLACKROCK INC 143 0.0014% 143 0
ISHARES NSDQ US BIOTECH UCIT 89 0.0106% 89 0
NVIDIA CORP 143 0.0000% 143 0
PROSHARES TRUST 69 0.0015% 69 0
SAFRAN SA 71 0.0014% 71
SERVICENOW INC 115 0.0000% 115
0
Obwga cyma IV: | 8-4045 1986 1986 0
Qowa cyma 3a wyscouna (IHI+I+IV): 8-4050 1986 1986 0
JlaTa Ha ChCTaBsIHE: 25.4.2025 .

CbCTaBuTeIN:

IIpencrasnsBamy/u:
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HUJ ,,HAIEKIA” AJl

HOACHUTEJIHU BEJIEXKKA
wi1.10001 an.4, 1.2 ot 31K 32 nbpBo TpMeceuune Ha 2025 r.

1. Baskay cLOMTHS HACTBLIWJIM Ipe3 MbLPBO TpuMeceune Ha 2025 r. (01.01.2025 r. — 31.03.2025 r.)

Ha 24.01.2025 r. Gemie omoBecTeHO YBEIOMIICHHE 32 (PMHAHCOBOTO ChCTOSHHE Ha JPY)KECTBOTO 3a
4eTBbpTO TpuMeceune Ha 2024 r. chriaacHo msuckBanusaTa Ha wi.1000l ot 3IIIIK u un.14 ot
HAPEJIBA Ne 2 ot 09.11.2021 r. no Komucwust 3a ¢punancos Hanzop, bBOb Codus u obmiectBeHocTTA.

Ha 25.03.2025 1. Geme onoBecten I 'oauieHusT mokiaan 3a jaeiHoctta 3a 2024 r. na HUJI ,,Hapexma™
A]Jl, 3aBepeH OT IUIUIOMHpaH eKkcrnepT cueroBoauten Ha ocHoBanue wi.l0 or HAPEJ[BA Ne 2 ot
09.11.2021 r. m wn.100n ot 3IIILK mo Komucwus 3a ¢punancos vagzop, bdb Codust n obmiecTBeHoCTTA.

Hsnara nadopmanus mydbmukysana ot HUJI ,,Hanexma™ A/l 3a mepuoma 01.01.2025 r. mo 31.03.2025 r.
MOKe Ja ObJle HAMEpPEeHA Ha CICAHUTE UHTEPHET CTPAHUIIH:

Kommucust 3a punancoB Hanzop https://eis.fsc.bg

B®b Codwus https://www.bse-sofia.bg/bg/issuer-profile/NAD/

WuBecrop BI https://www.investor.bg/companies/bulletin/NAD

V] IIOBK Acer MennmxmbHT https://www.ffbham.bg/bg/ic-nadezhda-ad

3. Bausnue Ha BaskautTe chouTuga 3a HUJI ,,Hanexxna” AJl, HACTHINJIN IPe3 MLPBO TPHUMeceune Ha
2025 r. BbPXY pe3yaTaTuTe BbB (JHHAHCOBHUS OTYET

3.1. lunamuxa na ocnogsnume punancosu napamempu

Taoauya 1

Cnpsimo

B xun. (000) JTs. Q12024 Q22024 Q32024 Q42024 Q12025 MPeIX0IHOTO 3a mocaennure 12

B JIB. B JIB. B JIB. B JIB. B JIB. TpuMmeceune (Q- mecena /Y-0-Y/
0-Q)

IIpuxonu ot

MHelinocTTa 639 1092 1393 1832 295 -32.8% -12.9%

Pasxomu 3a

JetinocTTa 348 690 1088 1442 421 18.9% 27.0%

O0mu AKTHBH 5016 5124 5027 5115 4910 -4.0% -121.3%

Axuuu 3395 3411 3224 3093 2 744 -11.3% -184.4%

Jbirosu

WuctpymenTu 1273 1254 1270 1283 1288 0.4% -114.3%

[Tapuunu

Cpenctsa 335 426 531 737 877 19.1% -402.0%

3.2. Ananu3 na yenesume nazapu npe3 nvpeo mpumeceuue na 2025 2.
Ilpe3 mpumeceuuemo: Peannocmma ,, Tpvmn“ 0onece na nazapume 01amuiHOCH ¢ pamepume Ha
Koeuo-19
e XaoTHM4HOTO ropopeHe Ha Tppmn 3a Tapupure cTpecHMpa mna3apure 10 HEBHKAAaHA OT
KoBua-19 BosiaTuiiHocT;
e T'nobdanuuTe akuum ce cOIbCKAXA € PeaJIHOCTTA ,, TpbMI“.
YepBeHnarta BbJIHA ce Pa3NpoCTHPA;
e AKIHMHUTE ¢ BUCOKA CYETOBOJHA CTOIHOCT M3NMPEBAPBAT AKI[UUTE HA PACTEkKA;
NASADAQ wu akuuure ¢ Majka KanuTaju3auumsi ca 0au3o ga meuu mnaszap /-20%
JOXOJTHOCT/;




e HUxonomuxara B CAIll ce 3a0aBs1 cepuo3Ho.
e [Ipm gbparosute nHcTpymenT, ALK na CAIIl ca ¢ nali-1o06pa 10xXoaHocCT.

2025 craptupa ¢ MHOrO BOJATHJIHOCT M Xaoc. BepodTHO cutyamusita e OCTaHE chllaTa U Mpe3
cIeMBAINTEe TIOHE ABe TpuMmecedws. [IpomsHaTa Ha MOIUTHYECKOTO CTATyKBO BHB BammHTTOH He
Tpeanojara MO3UTHBHU HM3HEHAAW B TOpPHATA MPOTHO3a. AKIIMUTE C BHCOKA CYCTOBOIHA CTOMHOCT
NPOIBIKABAT Ja M3MPEBAPBAT aKIIMUTE HA pacTeka. AKIUUTE ¢ Mallka KaluTaau3alus ce MPe/ICTaBAT
Hai-nomo. ['OpHOTO € TPSKO CIIeNCTBUE OT TpU (akTopa: TPYIHO-TIPEABUANMATA MOJUTHKA Ha TpbMII,
3a0aBANIMST CE PAaCTeXK M IMOBHINaBamiata ce uHbumanus. [Ipe3 mbpBOTO TpUMECEYHE CYPOBUHHUTE CE
MpeJICTaBuXa OTIUYHO, OCHOBHO 3apajii HEBEPOATHOTO TpejcTaBsHe Ha 3matoto /19% noxomHocT/ M
ckbrnoueHHuTe Metanu. [Ipu awarosute nazapu, ALK na CAIL] ca nunepu ¢ 2.2% noxoanoct. B Espona
CUTYyaIUsITa € B ITBJICH KOHTPACT C Ta3u B AMEpUKa: OUaKBaHUTE MaCHpaHHU XapyoBe /4pe3 U3/1aBaHETO Ha
MHOTO OOJIUTalliy/ MOBUIIIMXA CEPUO3HO JIOXOJHOCTHUTE.

Tabnuua?2 - Ilenesu nazapu

o Ot HavaJ10TO
Leneeu Ilazapu - Cmamucmuka 1M 6M a 2025 12M
S&P 500 (1) -1.4% 5.4% 1.2%

NASDAQ 100 (2) -2.8% 6.7% -0.6%

STOXX 600 (3) 3.3% 6.3% 9.8%
S&P GSCI Index (4) 2.6% 6.6% 3.4%
S&P 500® Investment Grade Corporate Bond Index (5) -0.3% -0.7% 2.2%
S&P Eurozone Investment Grade Corporate Bond Index (6) -1.3% 1.1% 0.1%

(1) Emanonen 6opcos unoexc na opyscecmeama ¢ CALL

(2) Emanonen 6opcos unoexc na mexronoeuunume axyuu ¢ CALL, pecucmpupanu 3a mvpeosus na nnamgpopmama NASDAQ
(3) Emanonen 6opcos unoexc na opyscecmeama 6 Espona /sxn. Benuxobpumanus/

(4) Hnoexc na cyposunume useomesan om Standard & Poor’s

(5) Hnoexc na Obaueayuume na komnanuume ¢ Mneecmuyuonen peiimune 6 emanionnus 6opcog unoexc na CAL /S&P500
(6) Hnoexc na Obaueayuume na komnanuume ¢ Mneecmuyuonen peiimune 6 Eepozonama useomesmn om Standard & Poor’s

IIvpeo mpumeceuue 2025 AKITUHU /Ilenesu nazapu - CALL u Eepona/

CAIIl /Tabruua yenesu nazapu, m.(1)u m.(2)/

3arnaBusTa 3a TapuduTe AOMUHUpaxa HAcTpoeHUsATa Ha KamutanoBus masap B CAILLl mpe3 mbpBoTO
TpuMeceure. AJIMHHHCTpanusaTa Ha TpbMn oO0sSBHM Tapudu 3a CTOMaHaTa, alyMHUHHs W BHOCA Ha
aBTOMOOWIIH, HO ,, TEXKKaTa™ 4yacT Oellle OCTaBeHa 3a T.H ,,JleH Ha ocBoOOXxaeHueTo™ /“Liberation Day”/ -
2 Ampun. [lpenBuja TMOBHIIEHOTO HHBO Ha HECUTYPHOCT B KpaTKOCpOYHATa IOJMTHKA Ha
agMUHHACTpanusATa BsB Bammarton, @enepanaus Peseps /OE]l/ B3e pemenue 1a He TOHMKaBa 0a30BUTE
muxsu. C mazapute Oerie KOMyHMKHpaHo, ye Tekyio PEJ[ cunrta 3a nmpuoputeTeH pucka OT BHE3AleH
crnaJl Ha MKOHOMHYECKaTa akTUBHOCT U MoHmkaBaHe Ha bBII, cbhroctaBeHo ¢ pucka OoT yBennvaBaHe Ha
nH(anuara. ['opHOTO 03HaUaBa, Y€ BpaTaTa 3a CIENIHH MJIM HOPMATHH JTMXBEHN HAMalleHUs 10 Kpas Ha
roJHaTa € MUPOKO OTBOpPEeHA. B mombiHeHne KbM Tapu(pHUTE HEBOIH, Ma3apbT HA TPY/Aa € CTpecupaH
OT TUTAHUPAHUTE ChKpallleHus CBbp3aHu ¢ HOBOTO MuHUCTepcTBO DOGE (Department of Government
Efficiency) u cpuBbT Ha TOTpEOUTEIICKOTO HoBepre. MexmyBpemenno OE] peBusmpa mporao3ara cH 3a
nHpranuara ot 2.5% na 2.7%.1u crorBeTHO 32 BBII o1 2.1% Ha 1.7%.

Ee¢pona /Tabauua —uenesu nazapu, m.(3)/

[Ipes mbpBOTO TpHMeceune, akuuUTe B EBpo3oHaTa perucrpupaxa cepuo3Hu pbcToBe. EBpoma e
NIAMIIUOHBT Ha pa3BUTHSA CBIT. [OPHOTO ce JB/DKM OCHOBHO, Ha T.H. DeepSeek edekr BBpXy
TEXHOJIOTMYHUTE aKIUU U MO-CHENMaIHO BbpPXY Te3u cBbp3aHu ¢ WM3kycrtBenuss WHtenekr u para
LEHTPOBETE. 3asiBeHaTa CHJIHO KOH(QPOHTALMOHHA MKOHOMHYECKA IOJMTHUKA HA TpbMI ChOYIH
nonutunure B EBpora. [lociensa o0sBsiBaHeTO Ha MPoeKT B pasMep Ha €800bn 3a oTOpaHa U CUTYPHOCT.
AKxo 106aBUM 3asBEHUTE IEHCTBUA U HaMepeHus oT cTpaHa Ha @puapux Mepir B ['epManus u curHanure
3a JJaHbYHU CTUMYJHM W TPO-pacTe Oa3upaHW IOJMTHKK Ha HUBO wieHoBe Ha EC, chOyxkmaHeTo B
EBpoma usrnexaa 6e3npeneaeHTHO CEPHO3HO.

EBpomneiickara llenrpanna banka /ELlb/ anmonupa nmpomenute. Ha mpeckoHdepeHIusaTa Clex pe1oBHOTO
3aceaHre Ha KOMHUTeTa 3a mapwuHa monutuka, K.Jlarapa /mpencemaren Ha ELlb/ mage scHo ma ce
pas3bepe, ye mocokara Ha MOJUTUIUTE B €BPOMApJIaMeHTa € MPaBUJIHA U IIIe C€ MOJI3Ba C MOJAKpenara Ha
neHTpaiHara 6anka. Ot Haganoro Ha 2025t., EIIb cBanmm nBa mpti 6a3oBara immxsa /0.60%/ 1o 2.5%.



[Ipe3 mecenr Maprt, npeanountanust oT [IOBK AM wusMmeputen 3a MKOHOMUYECKATa AKTUBHOCT B
EBpona: HCOB Eurozone manufacturing index (PMI), perucrpupa croiiHoct oT 48,6 0.1. /ymMepeHo
MTOBHUIIICHUE CIIpsiMo Mecer] DdeBpuapu, HO Bce OITe Aajied OT HOPMATHHUTE CTOWHOCTH OKOJIO W Hanm 50
0.1./

Hucempymenmu ¢ @ukcupana 0oxoonocm /Tadnuua —yeneeu nazapu, m.(5) & m.(6)/

3a TpUMeCeUneTo BCHUKH CETMEHTH peructpupaxa medanon, kato ALK ma CAIL] ce mpencraBuxa Haii-
nobpe /2.2% noxoanoct/. CtaBaMe CBHUJIETEM Ha OTPOMHU NPOMEHH B TJ00ajHAaTa MKOHOMHUKA |
nonutuka. CelieBpeMeHHo,, V3KirrounTeHoCTTa® Ha AMepHKa H3TJIekKa CUITHO OJIpackaHa B YCIIOBHUsTA
Ha MONUTHYECKa HecTaOWiHOCT wiBama OT bemus JloMm, mpoBOKupama pa3MUCITH 33 €BEHTYATHO
cepuo3Ho 3a0aBsHe Ha pactexa Ha CALLl u nopu peuecust.

EBpomna e Ha oOpatHus momtoc. [IpomsHata Ha ¢uckamHata pamka B ['epmanus /3asBera ot Opumpux
Meprir/, B ocoka mosede pa3xoau 3a uHppactpykrypa /€500 billion nenesu ¢onn 3a cienpamure 12
TOJMHY/, OTOpaHa M CHUTYPHOCT Tpedopmarrpa W3 OCHOBH TPEACTABUTE HA MHBECTUTOPHUTE 3a yITpa-
KOHCEpPBAaTHBHATA UKOHOMHMYECKA MOJUTHKA Ha cTpaHara. B pesynratr Ha ropHoto I'epmanckure LK
Osixa pasmpojazeHu OE3MMIOCTHO, PETMCTpHpaiiku Hai-mommaT JeH oT 1990r./obeaunHeHunero Ha
I'epmanus/. EQekThT Ha TOMUHOTO Ce MPEeHece U B ocTaHajaTta yacT Ha EBpomna.

Pazmukata mexmy EBpoma m CAILLl e odeBmaHa wW TIpH  KOpIOpaTHMBHUTE oOmwranuu. Jlomap
JCHOMHHHPAaHUTE MHCTPYMEHTH Ce NpeAcTaBuxa Mo-godpe or EBporeiickure KOHKYPEHTH, KaKTO IpPH
KHWKata ¢ IHBeCTHIIMOHEH PEUTHHT, Taka 1 MU Te3u ¢ Bucoka 1oxoaHoCT.

3a ungpopmayusn - Investment grade bonds ca obnueayuume ¢ npucvOeH UHBECMUYUOHEH pelimuHe Om
KpeoumHnume dazenyuu U ce CYumam 3a HAl-8UCOKOKAYeCMEEeHUmMe UHCIMPYMeHmy ¢ (QuKcupana
ooxoonocm cneo LK.

Cyposunu_/ Tabauua —uenesu nazapu, m.(4)

[Ipe3 mecena mHaekchbT, koiito cieauMm /S&P GSCI Index/ peructpupa 2,6% mnosumieHue. LlennnTe
METaaM ca YJITHMATUBHUST INAMIHOH. ATpPO-KYJITYpPHTE Ca HAH-TOII0 TPEACTABHIUSAT CE CErMEHT,
TJIABHO 3apajii CPUBHT HA KaKaoTO. EHEPrOHOCHUTENIUTE ce MOBHIIABAT. B paMkuTe Ha CyO-KOMITOHEHTA
WHgycTpralHd MeTald, KOTHPOBKUTE HAa MEJATa Ce MOBHIIMXA JAPACTHYHO, JOKATO OJIOBOTO M HHKEJa
peructpupaxa nmo-yMepeHu nevyanou. [[HHKBT e eJIMHCTBEHUSAT ryoer.

3.3. Ilepcnexmueu 3a Bmopomo mpumeceuue /O1/ na 2025 u ¢ cpeonocpouen naan

[/Lenesu Ilazapu — CAIIl u Eepona/:

Jlo3yurst “America First” us3riex/aa MHOTO TO-pa3jIMYHO B PEANHOCTTA. 3a jJa pa3depeM JIorMKara Ha
CHOUTHATA KOWTO CE CIYYBAT MPe3 MbPBOTO TPUMECEYre Ha HACTOSINATa TOJMHA TPSAOBa /1a c€ BbPHEM
KbM aHAJIM3WTE W KOHCEHCYCHHTE MpOrHOo3W B Kpas Ha 2024r. Crnen nBe mocienoBaTeTHH TOJUMHH Ha
pasiuBer, Oelie JIOTHYHO Jia ce JIOoMycHe, Yye moleaaTa Ha pemyOauKaHuuTe Ha u3dopurte npe3 HoemBpu
2024r. Ou TpOABIDKMIA IMAMIHOHCKATA CepUs U T.H. ,,I3KIIFOUMTEIIHOCT HA KalUTAJOBUSI M JIBJITOB
mazapu Ha CAIll. CemeBpeMenHo monmTukaTa “America First” ce owakmarie ga ch3gaae mpoOIeMHu B
MHOTO YacTH OT Ifio0ajHaTa MKOHOMHKA U MO-CIIEHUATHO B CTPAHUTE C O'POMHH THPTrOBCKH M3JIUIIBIH
cupsimo CAILl. Ha npbB moryiex ToBa He O TpsOBasio Aa TPEBOKM WHBECTUTOPUTE OCOOEHO MHOTO, HO
ropecrioMeHarara MOJUTHKA Ce CIyuyBa IO-J0CTa IMO-pa3jinyueH HAadyWH 10 MOMEHTa. Arpecus. Xaoc U
HernocnenoBaTenHocT. [locnanns KOWTO HaJMHUHABAT MO HEpa3OMpPaeMOCT Te3W OT MBbPBUS MaHAAT Ha
npesugenta Tpemn. B Tasu cutyaums EBpoma ce opueHTMpa npaBwiiHO. MaiaOHM IJIaHOBE 3a
UHQpaCTpyKTypa, oTOpaHa, CTUMYJIMPaHe Ha MECTHOTO NPOM3BOACTBO. AJlekBaTHO noBeneHune Ha ELLB.
Ha 2 Anpun mpencToum MCTHHCKHS TecT 3a mazapure. OuakBa ce OOSIBIBAaHETO Ha T.H. MOJUTHKA 3a
Tapudure. Tppmir TpssOBa 1a n3depe MEKIY ABa BApUAHTA:

1/ Bucoku Tapudu KbM THPrOBCKHTE NAPTHHOPH, KOUTO MpEonaratT He3abaBHU UCKaHUS 32 TIPErOBOPH
"

2/ CermeHTHpaHu, H30UpaTean HHAYCTPHAIHN Tapu(u ¢ MHOTO M3KJIFOYEeHHUs, 0a3upaHn Ha JIOTUKATa Ha
Ha-MaJKOTO ChIPOTUBIICHUE U MOTCHUIMATHY Bpeau 3a ukonomukara Ha CAILl u rmobannata takasa.
Axo Tpbmi uzdbepe mbpBUSAT ,,CUIOB™ BapUaHT, PA3NpOAaKOUTE BbB BCHUKH ITOCOKH IIE MPOIBIDKAT C
HOB UMIIETYC.



Axo BTOpHAT BapuaHT 6’I>I[C MMpeaArno4YeTCH, € Bb3MOXKHA IMO-TCMIICpHUpPaHa PCaKlyid, HO U B JiBaTa Cliy4das
MEPCIECKTUBUTEC IIPEC/ riao0agHaTa HKOHOMUKA C XOpPU30HT 2-3 TpuMeceHus, ca MpCAN3BUKATCIIHUA.

IIpeosuo zopnomo ouaxeame, menoeHyuume Ha NPOMAHA HA YEHUMe HA 800euiUme Kidacose
UHEECMUYUOHHU AKMUEU 0a 0b0am KaAKmo cjieoea:

- Axnunte Ha Bojemute napyxectBa B CAIll me npombmkar na ObAar mojyiaraHu Ha
pasmpoaakou.

B EBpora, BeposITHO akIMHTE I1I€ CE MPEICTaBAT M0-100pe, HO HECUTYPHOCTTA OT ed)eKTa Ha
TapI/I(bI/ITe MOXKE J1a IPOMEHHU NEPCICKTUBUTEC NTPEA pE€aArnlla KOMIIAHWU U LCJIU UHAYCTPHUH.
/ouakBame 3-4% HeTHO HapacTBaHe Ha cToiHocTHTe S&P500 11 5-6% Ha STOXX600/

- VHBecTUTOPUTE Ile IPOABIDKAT Ja U3IUTBAT CUIHO 3aTPYAHCHUE B M300pa CH Ha TOIXO/ISII]
cekTop — (aBoput. BeposTHO TEXHOJOIrMYHHUAT CEKTOP I MPOJBIDKU Jla CE MPECTaBs Ha
CpeIHO HUBO, HO OIACHOCTTa OT Tapu(Ha M THProBCKa BOIHA OWM 3aTpyAHHIIA JOTHYHHUSAT
BB3XO0/]l Ha WHAYCTPHUATHUTE KOMITAHNH, (papMaIrieBTHKaTa 1 OaHKHTE.

Hymara crardumanus ce ynorpe0sBa Bce mo-uecto. ToBa 03HauaBa MOBCEMECTHA YSI3BUMOCT
Ha CEKTOPUTE U MKOHOMHKATA, CUTYyallHsl KOSTO aJICKBaTHO TPsiOBa Ja ObJie ajpecupaHa OT
Depnepannus Peseps.

- llenure na ALK B CAIll me ce crabunusupar, HO OYaKBaMe TOBHUIIICHATA BOJATHIHOCT Jia
ocrane. B EBpoma ABMXEHHETO Ha TOXOIHOCTUTE CHIIO IIE CE YCIIOKOU.

CrpenoBeTe Ha TOXOIHOCTUTE HA KOPIOPATHBHHUTE OOJIMTAIIMNA C WHBECTHIIMOHEH KPEeInTeH
peritunr crpsmo etamonauTe JLK mie ce ctabumusupaT 1 BEPOSATHO IIIe CE CTECHSIT

- OOnuranuure C BHCOKAa JOXOJHOCT INE C€ CTa0WIM3MpaT U BEPOSTHO MACHUPAHHUTE
pasnpoaaxou e ObJaT npeKpaTeHU

- lleHuTe Ha EHEPrOHOCHTEIWTE M HHIYCTPUAIHUTE METANU IIe OCTaHAT BOJATHIIHH, KaTO
rieHaTa Ha lleTpona e 3amo4He f1a ce MOBHIIABA.

- B cnmeacTBue Ha xaoca B THProBcKaTa moiuTWka Ha Tpwmi, pasmpomaxobure Ha JLK, u
HEMpOrHo3upyeMus eeKT Ha TapuHaTa BOWHA BbPXY (HHAHCOBUTE OTYCTH HA KOMITAHHUTE
[aTckusaT ponap 1e ce MOHIKU 0 PEKOPIHU 3a TOCIEIHUTE TOJIMHU CTOHHOCTH. OYakBame
BOJIATWJIHOCTA J1a C€ 3ala3u Ipu 1ieHoBu HuBa 3a Q2 B pamkute Ha EUR.USD - 1,090 -1,160.

4. Onucanue HA OCHOBHUTEe PHCKOBe, KouTo Ouxa mnoBjusiim Ha HUJ ,,Hanexna” AJl mpe3
BTOPOTO TpuMeceune /Q2/ 2025 u B cpeqHOCPOYeH MIaH

4.1. Hazapen, Baaymen u Jluxeuoen /ocnognu/ puckoge npez Bmopomo mpumeceuue /02/ 2025 u ¢
CPEOHOCDOYUECH NAAH:

- [Tlasapen puck — CBBP3aH € OCHOBHO C BB3MOXKHOCTTA Jla C€ peaTM3upar 3aryou Topaju
HEOJIAarONpPUATHU TIa3apHM M3MCHCHHMS B CTOMHOCTTa Ha (DPUHAHCOBUTE WMHCTPYMECHTU, B KOHMTO
JIPYy’)KecTBOTO MHBecTHpa. OCHOBHUTE PUCKOBE 3a MKOHOMHKHUTE, CHOTBETHO (DOHJOBHTE Ta3apu B
CBETOBEH Maiad, Ha TO3W €Tall ca CBBbP3aHW C KOMOHWHAITUATA OT HAKOJKO (hakTopa, a WMEHHO:
arpecMBHaTa ThpProBcka moymTHka Ha [Ipe3ugenra TpbMIl WMa BEpOSITHOCT Jia MOTOMU CBETOBHATA
nkoHomuka /v Tazu Ha CAILl B wactHOCT/ B peniecus. llonutukara Ha Tapudu € mpouHQIANOHHA.
YcroitunBara uH(NANM NPUHYXKJABA I[EHTPATHUTE OaHKW Jia 3aJbpKaT HHUBaTa Ha Oa30BHUTE
JIMXBCHU MPOUEHTHU HAa OTHOCUTCIIHO BUCOKHW HHBA. B CJICACTBUC HA T'OPHOTO € Bb3MOXKHO pacTeKa Ha
uenesure ukoHomuku /CAILl wm EBpoma/ ma crarHupa u mas3apa Ha TpyAa Aa C€ OXJaad J0
HE3PAaBOCIOBHU HUBA. [ OPHOTO MOXKE Jia MOBIHSIC HA OMEPATHBHUTE Map/PKUHH HA KOMIAHUUTE U
JIOXO/JIa Ha aKIIMs, KOETO Jia MPEeAU3BUKA PA3MPOIaKOU Ha KAIUTAIOBUTE U JBJITOBUTE Ma3apHu.

- Banymen puck - puUCKBT OT HaMaJsiBaHE Ha CTOMHOCTTa HAa WHBECTHIHMATA B JaJeH (PMHAHCOB
WHCTPYMEHT, ICHOMUHHUPAH BHB BallyTa, pa3indHa OT JIEB W €BpO, MOpaju M3MHEHHE Ha Kypca Ha
oOMsiHa Mexy Ta3u Banyta u Jiea. Texymo HUJ ,,Hanexna” AJl uma 27,1% exkcno3uius KbM
npyxecrBa emuteHTH oT CAILl /Bki. ¢uHancoBu unctpymentd B USD/. 3aenHo ¢ mapuuHHUTE
cpenctBa B USD, excriosurusita Bp3nmm3a Ha 33,3%. [Ipe3 mppBOTO TprMecedne BaidyTHaTa JBOMKA
eBpo jonap ce ABwkenle B auanaszona 1,018 — 1,095. Ilpe3 cneapamure 1Be THpMECEUnsi O4aKBaMe
LIATCKUAT JoJiap Aa ObJie MOAJMOKEH Ha HATUCK, KaTO Bb3MOXKHATA My 00€3IIEHKa MOXKE J1a JOCTUTHE
uuBa or EUR/USD 1.165 — 1.180. Ilpuuunaure: Toproeckata monutuka Ha Tpbmn, Boratusr



emucuoneH kanengap Ha M® na CAIlLl, HescnotaTa ot edekra Ha Tapudure Bbpxy ¢(uHaHCOBHTE
OTYETH U MEPCIEKTUBHUTE 3a MO-100bp pacTek B EBpo3oHaTa /chyeTaH ¢ MamaOHU MPABUTEICTBEHU
HMHBECTULMOHHU IIPOrpamMu/.

C ornen cTpeMeka HU Jia ONITUMU3UpPAME CTPYKTypaTa Ha aKTUBUTE, ¢ XOpu3oHT J[Be Tpumeceuns,
NpeABUAKAAME EKCIIO3UIUATA B IIATCKU J0Jdapu Ja HapacHe ¢ 2% 10 3% .

- Jluxeuden puck (no ommuouieHue Ha CpeoCmeama Ha CAMOMO OpPYicecmeo) — NPYKECTBOTO HE €
U3IPABEHO NPE/] IUKBUIHY [TPOOJIEMH U 3aTPYTHCHHS.

4.2. Ilazapuu paxmopu u noJuUMUKO-UKOHOMUYUECKU CbOumus, eausewu na oeunocmma na HUJ[
wHaoexcoa” AJl, npez Bmopomo mpumeceuue /02/ 2025 u ¢ cpeonocpouen nian

Ocnosnu axmopu

braemure pesynratu na HUJI Hagexa 1mie ce BIusisIT OT cieqHuTe hakropu

/IpUOPUTU3MPAHM CHOPSAMO OYAKBAHUSATA, AHAJM3UTE M HAJIUYHATA UHpoOpMaUHUsA KbM
31.03.2025r./:

- TwproBckuTe MOJUTHKYU HA Ipe3usieHTa TpbeMi cipsimo Kurait

- Tepproeckure monuTuku Ha pe3uaeHTa Tpemn cupsmo EC, Smonus, Mekcnko, Kanama

- 3amppkaHeToO Ha TMOTpedmTeNncKkaTta MHQIANNI Ha TO-BUCOKH OT meneBute 3a ELIb u ®E]]
CTOWHOCTH /TeKyIIO JieuHIpaHa oKkoo 2%/

- ITapuunara nonutuka Ha @E]J{

- 3amwspkanero Ha moxoaHoctute Ha JILIK cbe cpounoct Hax 8-10 ronuHM Ha TEKYIIUTE HUBA
W / vim nuncara Ha npoOuB Hag 5%

- CscrosiHueTo Ha naszapa Ha Tpyzaa

- KauectBoTO Ha ®UHAHCOBUTE OTUETH HA CTPYKTYPOOIPECIIAIINTE APYKEeCTBA
/Tieqanon, poaakOu, MapPKHHA, CBOOOTHY TTAPUYHU TTIOTOIN U JIp./

- EmucuoneH kanengap Ha @uHancoBoto MuHucTepcTBO Ha CALLL

- ITapuunara nonutuka Ha ELIb

- Bwp3moxkHOTO oxustaxaane Ha pactexka Ha bBII B CAILL oz 1,0% u BromaBaHe Ha pacTea B
EBpo3onaTa 06paTHO KbM HYJIEBU CTOHHOCTH.

- Bwp3o0HOBsABaHEe Ha MPOOJIEMHUTE BHB BEPUTHTE HA JIOCTABKH, B CICACTBUE HA CTAPTHUPAHETO
Ha Thprocka BoiHa Ha CAIll ¢ ocrananure mapTHbOpuU. B cienctBue Ha TOpHOTO, €
BB3MOXXKHO MamabHo TmpedopMaTUpaHe Ha TPOW3BOJICTBEHUTE JECTHHAIWHU. | OpHOTO
HEMHUHYeMO OW JOBEJO J0 HEYCTOWYMBHU PE3yNTaTH B IIeHOOOpa3yBaHeTo. BB3MOXKHO e
THPOBCKATa BOMHA Jja MPEAU3BUKA JOMBIHUTENICH HH(IAMOHEH HATHUCK

- IIpoasikaBaHeTo HA BOWHATa B YKpaliHa

4.4. I'eozpaghcka ousepcudukayusn

[IpoabmkaBaMe MPeCTPYKTYpUPAHETO Ha TOPTQeiiyia B MOCOKA YBEIMUYCHUE Ha POKyca BbPXY Pa3BUTHUTE
WKOHOMHMKH U 110 criernainao EBposonarta n CAIlL] 3a cMeTka Ha TPaHUYHUTE U Pa3BUBAIIUTE CE MA3aAPH.
WuBecTunmute BbB (PUHAHCOBU MHCTPYMEHTH Ha OBJITAPCKH EMUTECHTH 1€ ObJAT PeIyIIHpaHH.

4.5. Cekmopna ougepcuduxayus

[1pe3 ciaenpamoTo Tpumeceune, IIaHupaMe OaJaHCUPaHO CEKTOPHO paslpereeHue B noprdeiina.
MozenbT Ha ynpaBieHUE U CTPYKTypUpaHEeTO Ha nHBecTUIMOHHUS nopTdeiin na HUJ ,,Hanexna” A/l e
CBBP3aH C MKOHOMHYECKMs LHMKBI. Ilpe3 creapamuTe nBe TpUMEceunss HU OYaKBa NMpEAM3BUKATENIHA
cpena. Beposrno nonutukara Ha EIlb n ®E/] me npoabiky a ciiefjBa KOMyHUKHpPAHaTa ¢ a3apure
Tpeakropusi, HO Twprosckata monutuka Ha CALLl u nmoreHnmanHuTe adakTH e ObAAT B3ETH MOJ
BHUMAaHHE C MOHOTO BHCOK IPHOPHUTET. PecrieKkTHBHO, oyakBaMme Terjiata Ha cekropu: MHpopManuoHHu
TexHonornu, KoMyHHMKalluM ¥ KOMYHHUKAllMOHEH CEpBH3 Ja ObJarT 3ama3eHu, Karo Te3u Ha baHku u
¢uHAaHCOBM WHCTUTYUIMH W VHAoycTpuamHu KoHriomepatd Jna ObaaT yBeiawmdend. (OvakBame
MHBECTULMHTE BB DapMaleBTUIHN KOMITAaHUHM /BKJI. buorexHomorun/ na 3amnassr TerjioTo Cu.
[MopTdetinbT HM OT OONMTanMM Lie MNPOABIKH Ja ObJe HACOYeH KbM KOPIOPATUBHU M JbP)KaBHH
o0nuranny, JEHOMHHUPAaHH B €BpO. BB3MOXKHO € [ONBJIHUTEIHO YBEIMYaBaHE Ha TErJIoTO Ha




HUHCTPYMCHTHUTC C (l)I/IKCI/IpaHa JOXOJHOCT 3a CMETKa Ha CBO6OI[HI/ITC MapuviHu CpeACTBAa U HaMaJIIBAHC HA
HWHBCECTUIIMUTEC B HCLCJICBUTEC I1a3apu.

5. Undopmanus 3a CKIOYCHH CACJIKH MEKITY CBbP3AHM JHMLA NPe3 0TYeTHUA HEePUOI
[Ipe3 oT4eTHOTO TpuUMeceyne HE ca U3BBPIIBAHU CACIKU CbC CBBP3aHU JHIA, Pa3IUYHU OT
BB3HATPAKICHUS HA YIIPABICHCKUS TIEPCOHAI.

6. Undopmanusi 3a HOBOBL3HMKHAJIM ChUIECTBEHU B3eMAHUSI W/WIN 3a1bJKEHHUS Ipe3 MbpPBO
TpuMeceune Ha 2025 r.
HSIMa HOBOBB3HUKHAJIN CHIIICCTBCHU B3CMaHUS / 3aBbJDKCHU S Hp63 OTUYCTHUSA HepI/IO)I.

7. Uudopmanus mo 4i.72, an.2, .2 or HAPE/IBA Ne 44
[pe3 nepuona HUJL ,,Hamexna“ AJl He e CKIIIOYBAIIO CIENKH C JIEPUBATHBHU (PMHAHCOBU HHCTPYMEHTH.

Hara: 25.04.2025 r.

Digitally signed by

BOfiSIaV Borislav Kirilov Niklev
H™ H Date: 2025.04.25
Kirilov Niklev 2= 22 e

bopucinas Hukies
HN3nbanuTe/ieH JMpeKTop



HUJ “HAJIEXKIA” AJl

Nudpopmanus coriaacuo npuioxkenne N 4 koM wi.14 ot Hapen6a N2 3a nbpBOHAYAJIHOTO U
NnocJieBAII0 pa3KpuBaHe HA HH(opManKs NPHU MyOJMYHO NPeAIaraHe HA HEHHN KHUKA U
JAONMYyCKAaHe HA IEeHHU KHUZKA /10 THProBHsl HA peryJupaH nasap
3a mepuoaa 01.01.2025 — 31.03.2025 r.

1. Ilpomsina Ha THMUATA, YIPAKHABAIIH KOHTPOJI BbPXY APYKeCTBOTO.
KbM MOMeHTa Ha M3roTBSHE Ha WH(OPMAIMATA CHITIACHO CTPYKTypaTa Ha aKIMOHEPHHS KaruTal |

JedcTBaiis YCTaB Ha JPY)KECTBOTO HSIMA JIMIA, YIPKHSIBAIM KOHTPOJ MO CMHUCHIA J[OMBIHUTEITHUTE
pasnopendu Ha 3ITTLK.

2. OTKpuBaHe Ha NPOM3BOJACTBO M0 HECHCTOATETHOCT 32 JAPYKECTBOTO M BCHYKH CBINECTBEHH eTallH,
CBBbP3aHU C IPOU3BOICTBOTO.

Hsma OTKpUTO TPOM3BOACTBO IO HECHCTOSATETHOCT HAa JPY)KECTBOTO HWJIM 32 HETOBO JIBIIEPHO
JPYKECTBO IPE3 OTYETHHUSI IEPHOLL,

3. CrunrouBaHe WM W3ITbJIHEHNE HA ChIIECTBEHH CIEIKH
He ca cximrouBaHy 1 M3ITBITHSABAHU CHINECTBEHU CIICNKH TIPE3 OTYCTHHUS TIEPHO]L.

4. Pemenne 3a cKJII0YBaHe, IPpeKpPaTsBaHe H Pa3BaJisiHe HA JOTOBOP 32 CbBMECTHO NpeANpHusiTHe.
JpyXecTBOTO HSMa CKIIOYEHH JIOTOBOPH 32 CHBMECTHO TPEANpPHUSATHE C APYTH (UIMUECKH H/HIH
IOPUINIECKH JTUIIA.

5. IlpomsiHa HA OMTOPHTE HA APY/KECTBOTO M MPHYHUHM 32 IPOMSAHATA
Hsma nmpomsiHa Ha OIMTOPUTE HA JIPY’KECTBOTO TPE3 OTUETHUS TIEPHO,.

6. O0pasyBaHe WM NPeKpaTsIBaHe HA CbIeOHO MJIM APOUTPANKHO [1eJ10, OTHACSIIIO ce A0 3aAbJIKeHUS HJIH
B3eMaHHsl Ha JPY’KeCTBOTO, ¢ IleHA Ha Hcka Haii-Manko 10 Ha cTo OT cOOCTBeHMSI KamWTAJ Ha
JPYsKeCTBOTO.
Hsma nenma, 3aBefieHM OT APY»KECTBOTO M CPEIy HETO HA CTOMHOCT Hail-Maiko 10 Ha cTo 0T cCOOCTBEHHUS
KanuTa.

7. Iokynka, npoaa:k06a WK y4upeleH 3aJ10T HA JASJIOBE U Y4acTHSI B ThProBCKH JPY:KeCTBA OT eMHTEHTA
WJIM HETOBO JAbIIEPHO IPY:KeCTBO.
[Ipe3 oTueTHUs IEpHOJT HE Ca Bh3HUKHAIIW ITOJIOOHU ChOUTHSL.

8. lpyru o06cTosiTeICTBA, KOUTO [PY/KECTBOTO CUYUTA 4Ye OUXa MOIVIM Aa ObJAT OT 3HAYEHHe 3a
HHBECTHTOPHTE NPH B3eMaHe HA pelleHHe /a NPUIOOUSIT, Ja MNPOaaBaT WJIH JAa NPOAbJIKAT Aa
MpUTEKABAT MyOJIMYHO TPeJIaraHu IeHHU KHUKA.

Hsima npyru obcrosiTencTaa.

Hara: 25.04.2025 r.

LYUBOMIR Bi(?j;%",)\,/lf;gned by
MIHAYLOV  MIHAYLOV YANKOV

Date: 2025.04.25

YANKOV 14:45:47 +03'00'

Bopucaas HukieB

N3nbanutesnen Aupexrop



JNEKJAPALMS

no 4w1.1000, an.4, 1.3 ot 3aKoH 32 My0JUYHO NpeAJIaraHe Ha HeHHN KHUKA

I[OJIYHOJIHI/IC&HI/ITC .

1. bopucnaB KupuinoB Huknes — U3mbaHuTENEH TUPEKTOP HA
HU/L ,,Hanexna” AJ]

2. JIrobomup MuxaiinoB SIlHkoB — CbcTaBuTen Ha (UHAHCOBUTE OTUETH Ha
HUJ ,,Hagexnma” A/l

Hexaapupame, ye:

- ¢unancoBUAT oTueT KbM 31.03.2025 1., ChCTaBEH CBHIVIACHO MPUITIOKUMHUTE
CUETOBOJIHU CTAHIAPTH, OTpPa3siBa BSIPHO M 4YeCHO HMH(pOpManMsITa 3a aKTHUBUTE U
MacuBHTE, PUHAHCOBOTO CHCTOSIHUE M IeUaadaTa WM 3aryoara Ha Ipy>KeCTBOTO;

- TMOsICHUTENHHUTE Oenexku 3a naeiHocrra kbM 31.03.2025 r. chabpka
JIOCTOBEPEH MpETrJie/l Ha PAa3BUTHETO U PE3YITATHTE OT JCWHOCTTA HA JIPYKECTBOTO,
3aeTHO C OMHMCAHUETE PUCKOBE U HECHUTYPHOCTHU TIPe]l KOUTO € U3IPaBEH.

Hara: 25.04.2025 r. Jexaaparopmu:

Borislav Digitally signed
1 .. by Borislav
. Kirilov Kirilov Niklev
. Date: 2025.04.25
Niklev 14:42:24 +03'00'

Digitally signed

2 LYUBOMIR by LYusomir
) MIHAYLO Yoy
V YANKOQV Date: 2025.04.25

13:51:32 +03'00"



	Nadejda_Q1_2025_
	Q1 Notes 31.03.2025_
	Q1 Prolojenie 4_31.03.2025_
	Declaration 100o (4) ZPPCK_

